


Disclaimer: 

The information provided on this presentation is general in nature and does 
not constitute personal financial advice. The information has been prepared 
without taking into account your personal objectives, financial situation or 
needs. Because of this, you should consider the appropriateness of the 
information for your own objectives, financial situation and needs before 
acting on it. 

Also, before you decide to invest in a financial product arranged by a 
representative of Nucleus Wealth Management Pty Ltd, ABN 54 614 386 
266, corporate authorised representative of Nucleus Advice Pty Ltd AFSL 
515796 (Nucleus Wealth or we or us), it is important that you read and 
consider the Product Disclosure Statement relating to the product before 
making any decision about whether to invest in it. 



Tokenisation: 



Tokenisation: 

Private Asset Benefits
● Speed & Paperwork
● Centralised Clearing
● Cost savings
● Fractionalisation
● More frequent trading



RegArb: 

Private Asset Benefits
● Speed & Paperwork
● Centralised Clearing
● Cost savings
● Fractionalisation
● More frequent trading

Describes all the benefits of public assets 
with none of the regulation



Boom/Bust: 



Crypto Gone Mainstream: 

● Trump & the approved way to pay a bribe

● Institutions using stablecoins for liquidity management, DeFi for yield, 

Custodians, Multiparty computation security, Exchange traded funds.

● Genius act



Oh the irony: 

Bitcoin was invented to bypass banks and eliminate intermediaries. Yet, to 

go mainstream, it had to be:

●  wrapped in an ETF (a bank product)

● held by a Custodian (an intermediary)

● regulated by the SEC (the state).

Crypto was sold as “your own bank”. Ended up a receipt 
from a bank that says they are holding Bitcoin for you. 

Is this adoption, or is it capture?



Crypto is a story: 

● All investments are a story

● Most investments at some stage need to be backed up by 

fundamental returns

● Gold, crypto, Art don’t

● Crypto is an amorphous story. 



Crypto is a story: 

1. "Magic Internet Money" Era (2009–2013): peer-to-peer electronic 

cash used to buy coffee without a bank.

2. "Censorship-Resistant / Dark Web" Era (2011–2015): the only money 

the government can't stop you from spending.

3. "Digital Gold" Era (2015–2021). Store of Value better than gold

4. Web3 Era (2016–2022): fuel for a decentralized World Computer.



Crypto is a story: 

5. "Uncorrelated Asset" Era (2018–2021): Zigs when stock market zags.

6. "Inflation Hedge" Era (2020–2022). "The Fed is printing trillions; buy 

this to protect purchasing power."

7. "Financial Nihilism" / Casino Era (2023–Present): The system is 

rigged, so let's gamble.



Crypto is a story: 

The Idealists: Buy it for Privacy/Sovereignty (Narrative #1 & #2).

The Institutions: Buy it for Digital Gold/Tech Investing (Narrative #3 & 

#4).

The Gamblers: Buy it for Volatility/Memes (Narrative #7).



Who is the next one in: 

● If crypto is to keep going up, you need more investors:

○ Will existing users put more in?

○ Can you get new investors

● Big reason for recent rise, Trump, ETFs.

● Who are the new investors

○ Countries avoiding USD

○ Sovereign Wealth Funds

○ Corporate treasuries

○ Pension Funds



How are institutions looking at it: 

High beta asset

● Liquidity Barometer. Less digital hedge, more sponge of liquidity

● Fidelity 

● Volatility tax

● Correlation



Fidelity: 



How are institutions looking at it: 



Fidelity: 



Uncorrelated Assets: 



Investment Outlook: 

Crypto
● Fidelity are saying 1-5%. But make money from it.
● Assets in a boom always look good
● Who is the next investor
● Is there another story coming

Tokenisation boom
● Fink is absolutely talking his own book. 
● Unregulated assets with all the benefits of regulated assets
● But Trump might like it



More from Nucleus Wealth

Read insightful blog 
articles: 
nucleuswealth.com/blog

Find us on all major 
podcast platforms:

Have a guest or topic 
suggestion for the show? 

Leave a comment down below.

Facebook.com/nucleuswealth

Linkedin.com/company/nucleuswealth

Instagram.com/nucleus_wealth

Twitter.com/nucleuswealth

Nucleus Wealth on social 
media:

Find out what your personalised 
investment could look like in 

10-20 minutes – commitment 
free & at no cost.

http://nucleuswealth.com/content
https://www.facebook.com/NucleusWealth/
http://linkedin.com/company/nucleuswealth
http://instagram.com/nucleus_wealth
http://twitter.com/nucleuswealth

