


Disclaimer: 

The information provided on this presentation is general in nature and does 
not constitute personal financial advice. The information has been prepared 
without taking into account your personal objectives, financial situation or 
needs. Because of this, you should consider the appropriateness of the 
information for your own objectives, financial situation and needs before 
acting on it. 

Also, before you decide to invest in a financial product arranged by a 
representative of Nucleus Wealth Management Pty Ltd, ABN 54 614 386 
266, corporate authorised representative of Nucleus Advice Pty Ltd AFSL 
515796 (Nucleus Wealth or we or us), it is important that you read and 
consider the Product Disclosure Statement relating to the product before 
making any decision about whether to invest in it. 



Agenda

● AI Power: State of play

● Grid connection delays

● Power Pricing

● AI BYO Power options

● Investment view: cannibalised sectors
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Power

● Datacentres have backups. Can help the grid

● Higher willingness to pay. Small overall input.

● Less benefit from efficiency. Lightbulb example 

● Staffing? Harder to move. US has big advantages. 



Power
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Pricing

Cheapest: 

● Solar/ wind already connected

● Nuclear already connected

● Fossil fuels already connected (depends where you are which is 
cheaper)

● Order then changes. Nuclear much more expensive

● Solar + batteries higher… but coming down quickly



Time is of the essence



Time is of the essence

● Nuclear: 10–15 Years

● Grid Transmission: 7–10 Years

● Gas Peaker Plant: 3–4 Years

● Jet/Aeroderivative Turbine: <1 Year

● Bloom Box / Fuel Cell: 3–6 Months 

● Local batteries & Solar: 3-6 months



Time is of the essence
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AI solutions: Overbuild

● Overbuild issues



Investment View

● Data centres will BYO. 

● Batteries and engines / mobile power better than building a fully 

fledged power plant. Easier to permit, can move to grid interconnection 

later.

● Local power issues. Power prices will be driven up.

● Green transition will be delayed then accelerated. Batteries in 

particular will get a huge leg up.

● A range of other sectors will be hit



Investment View

● Aviation: competing for jet engines and maintenance. 

● Housing: competing for transformers and switchgear

● Industrial, Hospitals, Universities: transformers and switchgear

● Manufacturing: Higher gas prices at the margin. Note US exports, 

Russian gas, energy transition delays more important.

● Agriculture: Water rights? Very localised, probably not significant

● Green Industry: Clear power contracts bid up

● Crypto: Grid connections - AI buying crypto mining sites



More from Nucleus Wealth

Read insightful blog 
articles: 
nucleuswealth.com/blog

Find us on all major 
podcast platforms:

Have a guest or topic 
suggestion for the show? 

Leave a comment down below.

Facebook.com/nucleuswealth

Linkedin.com/company/nucleuswealth

Instagram.com/nucleus_wealth

Twitter.com/nucleuswealth

Nucleus Wealth on social 
media:

Find out what your personalised 
investment could look like in 

10-20 minutes – commitment 
free & at no cost.

http://nucleuswealth.com/content
https://www.facebook.com/NucleusWealth/
http://linkedin.com/company/nucleuswealth
http://instagram.com/nucleus_wealth
http://twitter.com/nucleuswealth

