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Disclaimer:

The information provided on this presentation is general in nature and does
not constitute personal financial advice. The information has been prepared
without taking into account your personal objectives, financial situation or
needs. Because of this, you should consider the appropriateness of the
information for your own objectives, financial situation and needs before
acting on it.

Also, before you decide to invest in a financial product arranged by a
representative of Nucleus Wealth Management Pty Ltd, ABN 54 614 386
266, corporate authorised representative of Nucleus Advice Pty Ltd AFSL
515796 (Nucleus Wealth or we or us), it is important that you read and
consider the Product Disclosure Statement relating to the product before
making any decision about whether to invest in it.



Silver Price:

All Data Silver Price in USD/oz Last Close: 83.19
High: 115.50 Low: 3.55 A 78.97 1869.55%
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Gold - what do you get:

Anti-US dollar

Inflationary hedge (maybe!)

Safety trade / Geopolitics

Insurance hedge on societal breakdown
Greater fool: Investors

Greater fool: Central Banks

Untethered to anything...

Gold nutters on the Fed?



Gold - what do you get:
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BANK RESERVES

Gold vs U.S. Treasuries

For the first time since 1996, foreign central banks are holding
a greater share of gold in their reserves than U.S. treasuries

= I ¥ = U.S. debt concerns and geopolitical risks

Banks' Gold Holdings as a | have weakened confidence in the U.S. dollar
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International Reserves
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After the end of the gold standard, soaring U.S.
interest rates, falling gold prices, and the petrodollar
system pushed central banks toward U.S. Treasuries
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Silver Supply:
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Silver Demand:
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Gold / Silver

Production: Gold = 70% raw, 30% recycled. Silver 80/20
Gold = 40% jewellery, 5% industrial. Rest investing

Silver = 2/3rds industrial, <20% investment, jewellery, photos,
spoons

Investors vs users

Grandmas bottom drawer

Silver rarely main mineral

$30 as much as you want

Often with copper, gold - different incentives

Short term vs medium term vs long term



More from Nucleus Wealth

Find us on all major Nucleus Wealth on social
podcast platforms: media:
R n Facebook.com/nucleuswealth
r Spotify
m Linkedin.com/company/nucleuswealth
K Listen on Instagram.com/nucleus_wealth
*.¥" Google Podcasts _
kd Twitter.com/nucleuswealth

@‘ Applle Podcasts

Find out what your personalised Read insig htFul blog
investment could look like in

10-20 minutes — commitment articles:
free & at no cost. nucleuswealth.com/blog

Have a guest or topic

suggestion for the show?
Leave a comment down below.


http://nucleuswealth.com/content
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