PROPERTY PRICES ARE
FALLING. AFFORDABILITY
ISN'T IMPROVING.
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Disclaimer:

The information provided on this presentation is general in nature and does
not constitute personal financial advice. The information has been prepared
without taking into account your personal objectives, financial situation or
needs. Because of this, you should consider the appropriateness of the
information for your own objectives, financial situation and needs before
acting on it.

Also, before you decide to invest in a financial product arranged by a
representative of Nucleus Wealth Management Pty Ltd, ABN 54 614 386
266, corporate authorised representative of Nucleus Advice Pty Ltd AFSL
515796 (Nucleus Wealth or we or us), it is important that you read and
consider the Product Disclosure Statement relating to the product before
making any decision about whether to invest in it.



Housing Stats

Sydney House: Affordability Measures
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Housing Stats

Sydney House: Investment Measures

Gross Yield e
Absolute yields =~~~ ——
are bad. 7% .

3.1% ' B Yield: 11st percentile TN

Yield vs mortgage
Net Yield less Mortgage Rate : rake skill OK.

Netield-InterestRatem35th percentile
/)
I

Source: Nucleus Wealth, ABS, RBA, Domain, Rismark, SQM



Housing Stats

Melbourne House: Affordability Measures
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Housing Stats

Brisbane House: Affordability Measures
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Housing Stats

Perth House: Affordability Measures
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Units Stats

Sydney Units: Affordability Measures
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Units Stats

Sydney Units: Investment Measures
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Source: Nucleus Wealth, ABS, RBA, Domain, Rismark, SQM



Units Stats

Melbourne Units: Affordability Measures

Mortgage Payment / Median Wage

34%
Mortgage Payment / Rent
113%
Property Price / Median Wage
5.3x

]

l
o



Units Stats

Melbourne Units: Affordability Measures

Mortgage Payment / Median Wage

34%
Mortgage Payment / Rent
113%
Property Price / Median Wage
5.3x

]

l
o



Earnings Season

Off-balance-sheet future On-Balance Sheet Hyperscaler Leverage Is Rising
obligations ;
-=Mean of Enterprise Value vs Market Cap for Hyperscalers

(Trillions of doliars)
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Figures are for fiscal year-end except

for 2026, where most recent quarter is shown Source: Bloomberg
2026 figures include some estimates.

Source: Nikkei research




Earnings Season

500 500
S&P 500 OPERATING EARNINGS PER SHARE
400 (consensus analysts estimates in dollars, monthly, ratio scale) L 400
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= 12-Month Forward EPS (Jun 26 = 365.17)
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—— S&P 500 BottomUp 2025 Monthly EPS (Feb 26 = 273.61)
—— S&P 500 BottomUp 2026 Monthly EPS (Jun 26 = 340.82)
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Earnings Season

S&P 500 SECTORS: FORWARD EARNINGS PER SHARE*
(yearly percent change, weekly, as of Jul 16, 2026)
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Source: LSEG Datastream and © Yardeni Research.
* Time-weighted average of consensus estimates for current year and next year.




More from Nucleus Wealth

Find us on all major Nucleus Wealth on social
podcast platforms: media:
R n Facebook.com/nucleuswealth
. © spotity o
m Linkedin.com/company/nucleuswealth
gis, Listenon Instagram.com/nucleus_wealth

s le Podcasts
Google Po ] Twitter.com/nucleuswealth

@ Apple Podcasts

Find out what your personalised Read insig htFul blog
investment could look like in

10-20 minutes — commitment articles:
free & at no cost. nucleuswealth.com/blog

Have a guest or topic

suggestion for the show?
Leave a comment down below.


http://nucleuswealth.com/content
https://www.facebook.com/NucleusWealth/
http://linkedin.com/company/nucleuswealth
http://instagram.com/nucleus_wealth
http://twitter.com/nucleuswealth

