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Disclaimer:

The information provided on this presentation is general in nature and does
not constitute personal financial advice. The information has been prepared
without taking into account your personal objectives, financial situation or
needs. Because of this, you should consider the appropriateness of the
information for your own objectives, financial situation and needs before
acting on it.

Also, before you decide to invest in a financial product arranged by a
representative of Nucleus Wealth Management Pty Ltd, ABN 54 614 386
266, corporate authorised representative of Nucleus Advice Pty Ltd AFSL
515796 (Nucleus Wealth or we or us), it is important that you read and
consider the Product Disclosure Statement relating to the product before
making any decision about whether to invest in it.
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Agenda:



Annualized Total Return

Valuations:

S&P 500 forward P/E ratios and subsequent 10-year retums
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Long Term History:

125 Years of reasonable data
Stocks = 4.5-6.5% above inflation = 7-9%
Bonds = 1-3% above inflation = 3-5.5%

Cash

-0.5% to +1% above inflation = 2-4%



Long Term History:
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Long Term History:
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Long Term History:
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Shiller P/E:

Price-Earnings Ratio (CAPE, P/E10)
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Shiller P/E:

Excess CAPE 3.0 Yield (ECY)
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Shiller P/E:

Subsequent 10 Year Annualized Excess Returns
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Forward P/Es:

Global 12m Forward Price to Earnings Ratio Global 12m Forward P/E ex Financials and Resources
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Forward P/Es:

Forward Price Earnings Ratio:
Australia / World

Forward Price Earnings Ratio:
Australian banks / World banks

Forward Price Earnings Ratio:
Australia (ex banks & resources)
/ World (e)“ banks & resources

Source: Nucleus Weslth, S&P Capital IQ

Forward Price Earnings Ratio:
Australian resoprces / World resources

Source: Nucleus Weslth, S&P Capital IQ



Split by Size:

0 Stocks: By Si

—— Biggest2% ——- Biggest2-20% —— Middle 60% ——- Smallest 20%
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Forward P/Es:

Global 1,500 Stocks:
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Split by Sector:

Global 1,500 Stocks: i ) or, Median

—— Technology Services —— Resources ——- Manufacturing —— Finance Defensives ~—— Consumer
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Investment Outlook:

Portfolio Segment Target Sector/Type Strategy
Growth Exposure Profitable Al (Core) Hold quality Al firms funding expansion
from internal cash flows.
Leveraged Growth “Pointy end” Al (Small Selectively own high-risk, high-reward
exposure) Al names with defined exit plans.
Value/Contrarian Beaten-down sectors (e.g., Accumulate low-valuation,
vaccines, wind, select high-dividend stocks facing temporary

industrials) headwinds.

Rationale

Capture upside without
overpaying for hype.

Participate if the boom
extends another 12-24
months.

Get paid to wait while
sentiment normalizes.



More from Nucleus Wealth

Find us on all major Nucleus Wealth on social
podcast platforms: media:
R n Facebook.com/nucleuswealth
r Spotify
m Linkedin.com/company/nucleuswealth
K Listen on Instagram.com/nucleus_wealth
*.¥" Google Podcasts _
kd Twitter.com/nucleuswealth

@‘ Applle Podcasts

Find out what your personalised Read insig htFul blog
investment could look like in

10-20 minutes — commitment articles:
free & at no cost. nucleuswealth.com/blog

Have a guest or topic

suggestion for the show?
Leave a comment down below.


http://nucleuswealth.com/content
https://www.facebook.com/NucleusWealth/
http://linkedin.com/company/nucleuswealth
http://instagram.com/nucleus_wealth
http://twitter.com/nucleuswealth

