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Disclaimer:

The information provided on this presentation is general in nature and does
not constitute personal financial advice. The information has been prepared
without taking into account your personal objectives, financial situation or
needs. Because of this, you should consider the appropriateness of the
information for your own objectives, financial situation and needs before
acting on it.

Also, before you decide to invest in a financial product arranged by a
representative of Nucleus Wealth Management Pty Ltd, ABN 54 614 386
266, corporate authorised representative of Nucleus Advice Pty Ltd AFSL
515796 (Nucleus Wealth or we or us), it is important that you read and
consider the Product Disclosure Statement relating to the product before
making any decision about whether to invest in it.



Why gold

Meaning to Australia
Gold production issues

Agenda:



A golden rocket:

All Data Gold Price in USD/oz Last Close: 4050.11
High: 4342.35 Low: 64.95 A 3985.16 6135.74%
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Greater fool:

Total demand by sector in tonnes*
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Gold - what do you get:

Anti-USdollar

Inflationary hedge (maybe!)

Safety trade / Geopolitics

Insurance hedge on societal breakdown
Greater fool: Investors

Greater fool: Central Banks

Untethered to anything...

Gold nutters on the Fed?



Gold - what do you get:

BO 2%

FOREIGN GENTRAL
BANK RESERVES

Gold vs U.S. Treasuries

For the first time since 1996, foreign central banks are holding
a greater share of gold in their reserves than U.S. treasuries

= I ¥ = U.S. debt concerns and geopolitical risks

Banks' Gold Holdings as a | have weakened confidence in the U.S. dollar
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International Reserves

| :
After the end of the gold standard, soaring U.S.
interest rates, falling gold prices, and the petrodollar
system pushed central banks toward U.S. Treasuries
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Tethered to what?:

2025 Gold Production Ranked on Total Cash Cost*

Scenario: Market Intelligence 2024 Constant USD
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Gold is important to Australia:

TOP 4 AUSTRALIAN GOODS EXPORTS

(rolling annual total, log scale)
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Gold is important to Australia:

NON-MONETARY GOLD EXPORTS

(quarterly)
$ADbn $Abn
15} 115
14} ]14
18 | 113
12 Values 1%
11F 111
10 110
9 19
8 18
7 1 7
6 16
5 Volumes | 5
4 1 4
8 13
2+ 12

2012 2014 2016 2018 2020 2022 2024 2026
Source: ABS, CBA, Macrobond

AUSTRALIAN GOLD PRODUCTION

(rolling annual total)

tonnes tonnes
375} o 1875
*Dashed line is Department of 1
Industry, Science and Resources I
350 forecast " 1350
325 1325
300 1300
275 275
250 1250
225 1225
200 + 1200

1995 2000 2005 2010 2015 2020 2025
Source: , CBA, Macrobond



Gold is important to Australia:

NON-MONETARY GOLD EXPORTS

(quarterly)
$ADbn $Abn
15} 115
14} ]14
18 | 113
12 Values 1%
11F 111
10 110
9 19
8 18
7 1 7
6 16
5 Volumes | 5
4 1 4
8 13
2+ 12

2012 2014 2016 2018 2020 2022 2024 2026
Source: ABS, CBA, Macrobond

AUSTRALIAN GOLD PRODUCTION

(rolling annual total)

tonnes tonnes
375} o 1875
*Dashed line is Department of 1
Industry, Science and Resources I
350 forecast " 1350
325 1325
300 1300
275 275
250 1250
225 1225
200 + 1200

1995 2000 2005 2010 2015 2020 2025
Source: , CBA, Macrobond



Gold is important to Australia:

NON-MONETARY GOLD EXPORTS

(quarterly)
$ADbn $Abn
15} 115
14} ]14
18 | 113
12 Values 1%
11F 111
10 110
9 19
8 18
7 1 7
6 16
5 Volumes | 5
4 1 4
8 13
2+ 12

2012 2014 2016 2018 2020 2022 2024 2026
Source: ABS, CBA, Macrobond

AUSTRALIAN GOLD PRODUCTION

(rolling annual total)

tonnes tonnes
375} o 1875
*Dashed line is Department of 1
Industry, Science and Resources I
350 forecast " 1350
325 1325
300 1300
275 275
250 1250
225 1225
200 + 1200

1995 2000 2005 2010 2015 2020 2025
Source: , CBA, Macrobond



%

Gold is important to Australia:

GOLD EXPLORATION

(annual % change)
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$400m in June Qtr
Annualised = 0.1% GDP



Gold production:

Not the same as other commodities

Cost curve very difference

Much more diverse mines

Most is profitable - not as much leverage as you might think



Gold exposure:

Four ways to access gold in our Direct Indexes

Exposure

Physical Gold
(unhedged)
Physical Gold (AUD-
hedged)

Mega-Cap Gold Stocks

Mid-Cap Gold Stocks
(NEW)

What it targets
Spot gold in USD

Spot gold with AUD
hedge

$20bn+ global
producers

~Dozen global
producers

When it's useful

Pure bullion exposure; accept AUD/USD
currency moves

Keep focus on gold price without AUD
currency swings

Scale, diversified assets, stronger
balance sheets

Higher operational torque + potential
M&A optionality




Choose themes to screen from your portfolio away from (i.e. remove stocks)

Climate Change War Human Rights Health
& / é )
Vices Animal Rights Religion Asset Class
Thematic

[

No Fossil Fuels (Worst Offenders) ®
No Fossil Fuels (Any) ®
No Coal Seam Gas or Fracking ®
No Nuclear Power @

No Old Growth Forest Logging ®



Personalise Your Portfolio

Screens Tilts
You can exclude the below to customise your portfolio You can add the below to customise your portfolio
Climate Change War Human Rights Health Vices Investment Style Factors Climate Change Technology
Animal Rights Religion Asset Class Thematic Consumption Commodities Military GICS Sectors

L]
L]

No Fossil Fuels (Worst Offenders) & Quality Stocks (@

No Fossil Fuels (Any) ®

Value Stocks ®

No Coal Seam Gas or Fracking @

Growth Stocks @

No Nuclear Power (3

Defensives (®

No Old Growth Forest Logging ®

Personalise your portfolio now >



Build Your Portfolio Need help with this page? @3 Video Tutorial

Portfolio Tilts &

Account Selection

) Quality Stocks & Value Stocks & Growth Stocks (&)
Investment Choice
Risk Profile
= - Oil & Gas Stocks (@ Gold Stocks & Agribusiness &)
Build Your Portfolio
Ethical Overlay
Large Technology Stocks & Cloud Computing Stocks & Robotics/Al &
Review
Applicants
Video Gaming &) Cybersecurity & Clean Energy &
Bank Details
Compliance
Defensives & Battery Supply Chain & Nuclear Power &
Final Review
Defense Contractors (0 Travel & Luxury Goods (@
Logistics @ Global Communication Services & Global Consumer Discretionary @
Global Consumer Staples ) Global Energy @ Global Financials &

Global Health Care & Global Industrials &) Global Information Technology &



More from Nucleus Wealth

Find us on all major Nucleus Wealth on social
podcast platforms: media:
R n Facebook.com/nucleuswealth
r Spotify
m Linkedin.com/company/nucleuswealth
K Listen on Instagram.com/nucleus_wealth
*.¥" Google Podcasts _
kd Twitter.com/nucleuswealth

@‘ Applle Podcasts

Find out what your personalised Read insig htFul blog
investment could look like in

10-20 minutes — commitment articles:
free & at no cost. nucleuswealth.com/blog

Have a guest or topic

suggestion for the show?
Leave a comment down below.


http://nucleuswealth.com/content
https://www.facebook.com/NucleusWealth/
http://linkedin.com/company/nucleuswealth
http://instagram.com/nucleus_wealth
http://twitter.com/nucleuswealth

