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Disclaimer:

The information provided on this presentation is general in nature and
does not constitute personal financial advice. The information has been
prepared without taking into account your personal objectives, financial
situation or needs. Because of this, you should consider the
appropriateness of the information for your own objectives, financial
situation and needs before acting on it. Also, before you decide to
invest in a financial product arranged by a representative of Nucleus
Wealth Management Pty Ltd, ABN 54 614 386 266, corporate authorised
representative of Nucleus Advice Pty Ltd AFSL 515796 (Nucleus Wealth
or we or us), it is important that you read and consider the Product
Disclosure Statement relating to the product before making any
decision about whether to invest in it. Your Nucleus Wealth adviser can
help you with this decision if you would like them to do so.
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Trump trade:

Moving in Tandem
DJT stock price has increased along with Trump's odds in betting market
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Trump trade:

Long DJT, crypto, USD, small caps, stocks, healthcare, energy?, banks?

Short bonds (higher inflation), short renewables, short Europe
exporters, question marks on Tech, short China (but not Aust?), short
Mexico

Traditionally Republican wins are better for defense stocks, may not
be the case this time

Gold / Silver weird. Hitting new records, typically USD strength = gold
weakness. Lower real interest rates are positive for gold, but bonds
are saying the opposite for Trump.



JP Morgan:

HF Flows / Positioning in US Election Baskets: Rep Bought vs. Dem Sold

US Rep Election Winners - JPREPWIN Index as of Oct 16, 2024
Cumulative Net Trading Activity as a % of Gross Exp - JPREPWIN
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JP Morgan:

US Tactical Positioning Monitor: 12m and LT Positioning Levels Tend to Fall with SPX into Election

US Tactical Positioning Monitor Levels During Prior Election Years
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Goldman:

European Tariff-Exposed Stocks Underperform
Investors are concerned about the impact of Trump's policies
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Goldman:




Goldman:

Interest rates: Don't have strong views or a robust framework for
the election. It's a binary event, and unclear what the
policies/implications will be either way.

FX: Long USDCNH already played out. AUDJPY or USDJPY for Trump
win, USDMXN short or (limited) EURUSD For Harris win

Oil: Bullish day 1, maybe not later.

Equities: Last upleg due to banks, smallcaps, energy. Concern about
reversion. How to fade a Republican sweep



Deutsche:

Variance of opinion on the likely market and growth outcomes within
the DB team. This largely stems from uncertainty on three fronts: the
fiscal outcomes in the event of divided government, the extent to which
tariff policy is applied, the medium-term effects of supply side policies
relating to regulation, immigration and energy. Even with Full certainty
on tariff policy For example, the countervailing growth-inflation impact
of a negative supply shock creates great ambivalence.

We see the most bullish dollar outcome as a red sweep and the most
bearish dollar outcome on a blue sweep, but the magnitude of the
moves is likely larger in the former.



Goldman:

Don't have strong views or a robust framework for the election. It's a
binary event, and unclear what the policies/implications will be either
way.
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Choose themes to screen from your portfolio away from (i.e. remove stocks)

Climate Change War Human Rights Health
& / é )
Vices Animal Rights Religion Asset Class
Thematic

[

No Fossil Fuels (Worst Offenders) ®
No Fossil Fuels (Any) ®
No Coal Seam Gas or Fracking ®
No Nuclear Power @

No Old Growth Forest Logging ®



Betting:
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Betting:

Presidential forecast >

75%

Trump 61%

Harris 39%

50%

25%

0%

May Jun Jul Aug Sep Oct
Swing States
Arizona 11 vores Georgia 16 vores Nevada vores
74% i Trump 72% i Trump 62% Q Trump
26% ‘ Harris 28% ‘ Harris 38% ‘ Harris
Pennsylvania 19 Sores Wisconsin 10 vores Michigan 18 Vores
60% i Trump 58% i Trump 55% Q Trump

40% ‘ Harris 42% ‘ Harris 45% ‘ Harris



Polling:

Who's ahead in the Wisconsin polls?

An updating average of 2024 presidential general election polls, accounting for each poll's quality, sample size and

Who's ahead in the Michigan polls?

An updating average of 2024 presidential general election polls, accounting for each poll's quality, sample size and

recency. Click the buttons to see the polling average in different contests
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Polling:

Who'’s ahead in the Pennsylvania polls?

An updating average of 2024 presidential general election polls, accounting for each poll’s quality, sample size and
recency. Click the buttons to see the polling average in different contests
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Personalise Your Portfolio

Screens Tilts
You can exclude the below to customise your portfolio You can add the below to customise your portfolio
Climate Change War Human Rights Health Vices Investment Style Factors Climate Change Technology
Animal Rights Religion Asset Class Thematic Consumption Commodities Military GICS Sectors

L]
L]

No Fossil Fuels (Worst Offenders) & Quality Stocks (@

No Fossil Fuels (Any) ®

Value Stocks ®

No Coal Seam Gas or Fracking @

Growth Stocks @

No Nuclear Power (3

Defensives (®

No Old Growth Forest Logging ®

Personalise your portfolio now >



Fundamentals:

World (Top 1000) Q3 2024 EPS Growth
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Fundamentals

24-Oct

World (Top 1000) CY 2024 EPS Growth

6 months ago

Source: S&P Capital 1Q, Nucleus Wealth.
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Fundamentals

World (Top 1000) CY 2025 EPS Growth
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Valuations:

Global 12m Forward P/E ex Financials and Resources
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Build Your Portfolio Need help with this page? @3 Video Tutorial

Portfolio Tilts &

Account Selection

) Quality Stocks & Value Stocks & Growth Stocks (&)
Investment Choice
Risk Profile
= - Oil & Gas Stocks (@ Gold Stocks & Agribusiness &)
Build Your Portfolio
Ethical Overlay
Large Technology Stocks & Cloud Computing Stocks & Robotics/Al &
Review
Applicants
Video Gaming &) Cybersecurity & Clean Energy &
Bank Details
Compliance
Defensives & Battery Supply Chain & Nuclear Power &
Final Review
Defense Contractors (0 Travel & Luxury Goods (@
Logistics @ Global Communication Services & Global Consumer Discretionary @
Global Consumer Staples ) Global Energy @ Global Financials &

Global Health Care & Global Industrials &) Global Information Technology &



More from Nucleus Wealth:

Content: Nucleuswealth.com/content

Have a guest or topic suggestion for the
show?
Leave a comment on YouTube

Social media:

Facebook.com/nucleuswealth
Linkedin.com/company/nucleuswealth

Instagram.com/nucleus_wealth

Find us on all major (and minor) podcast platforms:

@H 3

Listen on

@380 Listen on ® i
Google —— @ Apple Podcasts 6 SpOtlfy \ Twitter.com/nucleuswealth
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