






Nucleus Wealth is a Corporate Authorised Representative of Integrity Private Wealth AFSL  436298

Nucleus Insights : Australia, 
Boom or Bust Commodities?



Agenda

1. Commodity Prices : The three 

legged stool - China, US Dollar, 

Inventories

2. Australian Terms of Trade

3. Mining Investment Trends

4. Impacts on investment

Leith Van Onselen

David Llewellyn Smith

Tim Fuller

Damien Klassen



China

Credit Tightening?

Leith Van Onselen

David Llewellyn Smith

Tim Fuller

Damien Klassen



China

Credit Tightening

Leith Van Onselen

David Llewellyn Smith

Tim Fuller

Damien Klassen



China

Inventories

Leith Van Onselen

David Llewellyn Smith

Tim Fuller

Damien Klassen



China

Inventories

Leith Van Onselen

David Llewellyn Smith

Tim Fuller

Damien Klassen



China

Inventories

Leith Van Onselen

David Llewellyn Smith

Tim Fuller

Damien Klassen



Australian 

Terms of Trade

Rebound?

Leith Van Onselen

David Llewellyn Smith

Tim Fuller

Damien Klassen



Australian 

Terms of Trade

Positively correlated 

with profits
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Mining 

Investment

Capex looking bleak
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Mining 

Investment

Expectations not great 

either
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Investment 

Impacts

Earnings per Share : 

Resources.
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Earnings Margins

Leith Van Onselen

David Llewellyn Smith

Tim Fuller

Damien Klassen



Investment 

Impacts

World Price Earnings 

Forecasts
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Impacts

Where we look
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• Historical valuations are less 

important for resources

• Earnings are at mid cycle 

• Will commodity prices fall 

faster than the AUD?
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Investing 
with Nucleus 

Wealth

• Complete investment solution

• 19 individual ethical screens

• Experienced investment managers

• Completely transparent

• Lower fees as we get rid of the 
multiple layers of middle-men 
between you and your money

• Tax effective



Nucleus Wealth is now on iTunes and Podcasts!

Bit.ly/NucleusInsights




