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Disclaimer

This presentation has been prepared by Nucleus Wealth and is for general
information only.

Every effort has been made to ensure that it is accurate, however it is not
intended to be a complete description of the matters described. The
presentation has been prepared without taking into account any personal
objectives, financial situation or needs. It does not contain and is not to be
taken as containing any securities advice or securities recommendation.
Furthermore, it is not intended that it be relied on by recipients for the
purpose of making investment decisions and is not a replacement of the
requirement for individual research or professional tax advice.

Nucleus Wealth does not give any warranty as to the accuracy, reliability or
comFleteness of information which is contained in thiscf)resentation. Except
insofar as liability under any statute cannot be excluded, Nucleus Wealth and
its directors, employees and consultants do not accept any liability for any
error or omission in this presentation or for alB' resulting loss or damage
suffered by the recipient or any other person. Unless otherwise noted, Nucleus
Wealth is the source of all charts; and all performance figures are calculated
using exit to exit prices and assume reinvestment of income, take into account
all fees and charges but exclude the entry fee.

It is important to note that past performance is not a reliable indicator of
future performance. This document was accompanied by an oral presentation,
and is not a complete record of the discussion held. No part of this
presentation should be used elsewhere without prior consent from the author.



ease feel free to ask any questions

long the way in the chat box below.

If you are watching this after the event,
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Certified Financial Planner (CFP)
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1.Fundamentals

Economics
Currency
Corporate Earnings
Valuation

2. Underlying Issues

Euro straight-jacket
Debt

Inequality
Demographics

3.Politics
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Tim Fuller

Damien Klassen



Headline GDP rolling

over
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Employment not

evenly distributed
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Inflation weak

EU CORE INFLATION RATE
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EUR/USD Monthly
1.165735 0.012185 1.06% 10:16:20 AM VWAP: High: 1.57 Low: 1.05 Chg: -25.00% 17
— EUR/USD - Price ’

Euro Cheap vs USD

How high can the Euro
go before growth is

affected?

Euro Expensive vs USD
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Speculators are long
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Eurozone earnings

have rolled over

Eurozone EPS Forecasts over time
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Next 12m Forecast

Last 12m




Ex Eurozone more

attractive

P/E Ratio Forecasts over time
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Ex Eurozone more

attractive

|| European Union Countries :
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No natural way to

rebalance

1. Euro limits the ability to restore

competitiveness
2. No Fiscal Transfers

3. Not a mobile labour market
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Extend and pretend

= GREECEUNEMPLOYMENT RATE = ==="" GREECE GOVERMMENT DEST T.
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Inter country + intra

country

= GERMANYLABOURCOETE ITALY LABOUR COETS

114

+.l
o
£
[
: a
1
" .
[ .
112 o, foih
! S : ’
# 1 L 1, ; " +" ] _
F 1 ., ) -
+ H : i, 2
L X : , i LT
i H * N
u .
10 : y '
H ' * i
» : L I Fi
] ® - H
4 : _ .
L] ¥ L]
Voo !
) i " [l
1 DE . H H .".'1- .“"
i ¥ [l . L K
. [ .'r ; S
Y . H Baggans®
S
- ' i'. "'
-~ * 3
108 g oor

104
2014 2016 2018

David Llewellyn Smith
Tim Fuller
Damien Klassen




The oldest continent
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Technocrats vs the

people

1. President to uphold constitution,
Prime Minister to run country

2.0ne Prime Minister deposed for
EU led appointee (Mario Monti) In
2011

3. Question for Italian people about
democracy vs technocracy
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Exposure to ltalian debt is half of what it was in 2008

$ Billion Foreign banks' exposure to Italian debt $ Billion
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Investing
with Nucleus
Wealth
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Investing
with Nucleus
Wealth

VICES

ANIMAL
RIGHTS
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RELIGION

No Fast Food
No GMO Focds

No Gambliing
No Alcohol

No Pornography
No Tobacco

No Animal Testing (Broad)

No Animal Testing (High
Impact)

No Contraception

Only Sharia / Islamic

CLIMATE
CHANGE No Fossil Fuels (Broad)

1 No Fossil Fuels (CSG)
No Nuclear

No Fossil Fuels (High Impact)

No Loggers - OGF

WAR No Arms (High Impact)
No Arms (Broad)
HUMAN No Immigration Detention
RIGHTS

No Jails

powered by Nucleus Wealth
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« Complete investment solution

19 individual ethical screens

« EXperienced investment managers
« Completely transparent

Investing

with Nucleus

\Wealth * Lower fees as we get rid of the
multiple layers of middle-men
between you and your money

» Tax effective
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portal.nucleuswealth.com

NUCLEUS WEALTH

Invest With Us Client Portal

Accounts ~  New Account Creation  Seek Advice Logout John Citizen & Jill Citizen - Joint Account

Current Balance $258,091

Your Holdings Summary [ 2 I TR ——

Cash Govt. Bonds Australian Shares International Shares

Your Assets Summary

Inbemational Shares

Additional Assets @ v

Portfolio Detail
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Nucleus Wealth is now on iTunes and Podcasts!

Bit.ly/Nucleusinsights

©

podcastaddict
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Podcast Available on

@& iTunes
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your investment goals in focus.
1300 623 863
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