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Key
Size of dots: % of GDP
Colours: Darker = faster growth (green) 
or decline (red)
Background Colour: growth rate, most 
recent quarter vs 1 year ago (value 
shown in dot after Y)
Colour of lines: growth rate, most 
recent quarter vs 2nd most recent 

quarter (value shown after Q)
Width of connecting line: Wider 
means % of GDP higher now v 12mths 

Some +ve quarterly 
signs after a 

disastrous year. 
Surveys suggest 
more downside.

NBN and major 
projects finishing

Both durable 
+ non-
durable 

goods going 
backwards

Growth is all gov't driven. 
state gov't austerity a risk to 

future growth

Total GDP
$1,909bn (Annual)
Y+1.7%Q+0.4%

Private Consumption
56% of GDP

Y+1.2%Q+0.1%

Services
37% of GDP

Y+1.7%Q+0.3%

Housing
12% of GDP

Y+2.3%Q+0.6%

Recreation & Hotels
9% of GDP

Y+0.6%Q-0.1%
Financial 
services
5% of GDP

Health
4% of GDP

Y+3.8%Q+0.9%

Education
3% of GDP
Y+1.9%Q+0.3%

Transport
2% of GDP
Y-0.9%Q-1.4%

Communications
1% of GDP
Y+3.0%Q+0.2%

Utilities
1% of GDP
Y-1.3%Q-0.4%

Durables
4% of GDP

Y-1.8%Q+0.0%

Furniture & H'Hold
2% of GDP
Y-0.3%Q+0.5%

Vehicles
1% of GDP
Y-4.9%Q-1.0%

Non-durables
12% of GDP

Y+0.3%Q-0.3%

Food
5% of GDP

Y+1.3%Q+0.3%

Vehicle Operation
3% of GDP
Y+0.6%Q-0.4%

Clothing & shoes
2% of GDP
Y+1.9%Q-0.6%

Cigarettes & Alcohol
2% of GDP
Y-3.9%Q-1.6%

Other
4% of GDP

Total Investment
23% of GDP

Y-3.8%Q-0.2%

Government
5% of GDP

Y+0.2%Q+1.9%

Plant & Equip
4% of GDP

Y-1.1%Q-4.2%

Residential
5% of GDP

Y-10%Q-1.7%

New
3% of GDP
Y-11%Q-2.8%

Alterations
2% of GDP
Y-7.1%Q+0.6%

Non-Res.
5% of GDP

Y-4.1%Q+0.6%

Engineer
3% of GDP
Y-12%Q-5.9%

Building
2% of GDP
Y+5.9%Q+8.2%

Other
4% of GDP

Y-2.0%Q+2.7%

Transfer Costs
1% of GDP
Y-14%Q+4.5%

R&D
1% of GDP
Y-1.0%Q+0.0%
Software
1% of GDP
Y+12%Q+2.8%

Exploration
0% of GDP
Y+21%Q+3.6%Other

0% of GDP
Y-2.4%Q+0.9%

Gov't Consumption
20% of GDP

Y+6.0%Q+0.9%
State & Local

11% of GDP
Y+3.2%Q-0.1%

National ex-
defense
7% of GDP

Y+11%Q+1.8%

Defense
2% of GDP
Y+6.9%Q+3.9%

Net Exports
2% of GDP
Y+116%Q+12%

Net Goods
2% of GDP
Y+62%Q+2.4%

Goods Exports
17% of GDP

Y+2.4%Q+0.4%

Goods Imports
16% of GDP

Y-1.4%Q+0.2%

Net Services
0% of GDP
Y+100%Q+105%

Exports
5% of GDP

Y+6.6%Q+1.6%

Imports
5% of GDP

Y-2.0%Q-1.6%

Change in Inventories
0% of GDP
Y-100%Q-31% 11% growth in federal 

ex-defense spending


