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Agenda

* Auction clearance rates have collapsed to record lows

Sentiment collapsing

 Unemployment Rising

* Immigration expected to collapse

* Views from the front-line (Catherine Cashmore — Buyer’s Advocate):

* |nvestment Outlook
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Disclaimer

This presentation has been prepared by Nucleus Wealth and is for general information only.

Every effort has been made to ensure that it is accurate, however it is not intended to be a complete
description of the matters described. The presentation has been prepared without taking into account
any personal objectives, financial situation or needs. It does not contain and is not to be taken as
containing any securities advice or securities recommendation. Furthermore, it is not intended that it
be relied on by recipients for the purpose of making investment decisions and is not a replacement of
the requirement for individual research or professional tax advice.

Nucleus Wealth does not give any warranty as to the accuracy, reliability or completeness of
information which is contained in this presentation. Except insofar as liability under any statute cannot
be excluded, Nucleus Wealth and its directors, employees and consultants do not accept any liability for
any error or omission in this presentation or for any resulting loss or damage suffered by the recipient
or any other person. Unless otherwise noted, Nucleus Wealth is the source of all charts; and all
performance fiFures are calculated using exit to exit prices and assume reinvestment of income, take
Into account all fees and charges but exclude the entry fee.

It is important to note that past performance is not a reliable indicator of future performance. This
document was accompanied by an oral presentation, and is not a complete record of the discussion
held. No part of this presentation should be used elsewhere without prior consent from the author.



Auction clearance rates have collapsed to record lows:

Capital City Auction Clearance Rate vs Price Growth MACRO
Source: Corelogic BUSINESS
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Sentiment Collapsing:

SENTIMENT & DWELLING PRICES
The proportion of Yo Yo

households expecting prE::r:”';Ega,

dwelling prices to rise 10 Ihs 55
over the next twelve

months has plunged to 5 a0
its lowest level since the

guestion was first asked

in late 2009: -10 15

house price expecations, %o
net, 2mth advan. rhs
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Unemployment Rising:

Unemployment Monthly Average
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Estimate 16.8%
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Unemployment Rising:

Figure 3.7: Even with JobKeeper, Australia may face the worst
unemployment rate since the Great Depression

Unemployment rate since federation, with our three projected scenarios
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Notes: Data are annual prior to 1966; quarterly from 1966-78: and seasonally adjusted
monthly data thereafter.

Sources: Butlin (1977), ABS (2007) and ABS (2020a).
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Immigration expected to collapse:

Australian Temporary Visas on Issue MACRO
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Source: Department of Home Affairs A
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Further discussion & viewer questions:

v
I(udeus Invest With Us - Content - Coronavirus analysis - Login

Live Investment Webinar

Additional headwinds:

(] »

@ Australian Property Catches Coronavirus, with Catherine Cashmore | Nucleus Investment I...
5 3 b JW hlater  Share

* Surge in rental properties (e.g. -5 4

AirBnb coming back on marker)

* Credit tightening

Nucleuswealth.com/webinar

* If you're watching natively on YouTube,
head to nucleuswealth.com/webinar to

ask questions

n Facebook.com/nucleuswealth

| .
. ) Leith van Onselen

m Linkedin.com/company/nucleuswealth .

Catherine Cashmore

NUCleus Instagram.com/nucleus_wealth Tim Fuller

Wealth
Damien Klassen

l’«*' Twitter.com/nucleuswealth



https://www.facebook.com/NucleusWealth/
Linkedin.com/company/nucleuswealth
Instagram.com/nucleus_wealth
Twitter.com/nucleuswealth

Investment Outlook:

Unemployment: Number one issue

Equities:

* How far will earnings fall / recover

* Consensus earnings useless. Five year average more helpful.

* -ve: Gearing changes, deglobalisation, increased redundancy, supply chain
 +ve: Reduced rent, travel, new efficiencies

Bonds:
* Inflation vs safety

AUD:
e Stimulus vs disruption
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Coming up

Nucleus Investment Insights : Coronavirus investment update
Nucleuswealth.com/webinar
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Thursday 30/4/2020
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