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• Overview of Keynesian, MMT & Austrian economic schools of thought, & differences between them

• Austrian Economics Overview
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Disclaimer

This presentation has been prepared by Nucleus Wealth  and is for general information only. 

Every effort has been made to ensure that it is accurate, however it is not intended to be a complete 
description of the matters described. The presentation has been prepared without taking into account 
any personal objectives, financial situation or  needs. It does not contain and is not to be taken as 
containing any securities advice or securities recommendation. Furthermore, it is not intended that it 
be relied on by recipients for the purpose of making investment decisions and is not a replacement of 
the requirement for individual research or professional tax advice. 

Nucleus Wealth does not give any warranty as to the accuracy, reliability or completeness of 
information which is contained in this presentation. Except insofar as liability under any statute cannot 
be excluded, Nucleus Wealth and its directors, employees and consultants do not accept any liability for 
any error or omission in this presentation or for any resulting loss or damage suffered by the recipient 
or any other person. Unless otherwise noted, Nucleus Wealth is the source of all charts; and all 
performance figures are calculated using exit to exit prices and assume reinvestment of income, take 
into account all fees and charges but exclude the entry fee. 

It is important to note that past performance is not a reliable indicator of future performance. This 
document was accompanied by an oral presentation, and is not a complete record of the discussion 
held. No part of this presentation should be used elsewhere without prior consent from the author.
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Three schools of economics: 
Austrian, Keynesian and MMT

The lost growth fallacy

Budget deficits, low interest rates 
and QE go together
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14 Reasons QE is terrible economic policy:
Incentives risk taking
Disincentives saving
Moral hazard
Inflates asset prices
Creates boom/bust cycles
Reduces productivity
Exacerbates wealth inequality
Destroys central bank independence
Encourages fiscal wastefulness
Leads to inflation (eventually)
No History of reversal/highly addictive
Solid history of failure
State ownership of the private sector
Stealing from future generations
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Additional resources:
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That Which is Seen, and That Which is Not Seen

Keynes vs Hayek rap battle – part 1 & 2:

https://www.youtube.com/watch?v=d0nERTFo-Sk

https://www.youtube.com/watch?v=GTQnarzmTOc

Reflections on Ray Dalio’s Book on Big Debt Crises

The Arguments Against Austerity are Simplistic and Short Term

Anatomy of the Crash – the Financial Crisis of 2020

Foundation for Economic Education

Mises Institute

http://bastiat.org/en/twisatwins.html
https://www.youtube.com/watch?v=d0nERTFo-Sk
https://www.youtube.com/watch?v=GTQnarzmTOc
https://www.narrowroadcapital.com/memos/reflections-on-ray-dalios-book-on-big-debt-crises/
https://www.narrowroadcapital.com/memos/the-arguments-against-austerity-are-simplistic-and-short-term/
https://mises.org/library/anatomy-crash
https://fee.org/stories
https://mises.org/library/anatomy-crash


Facebook.com/nucleuswealth

Linkedin.com/company/nucleuswealth

Instagram.com/nucleus_wealth

Twitter.com/nucleuswealth

Investment Implications:
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• Likely outcomes

• Creating zombie companies will mean low interest rates forever

• Allowing unfettered destruction is also dangerous – but very unlikely politically

• Unfettered spending seems to be the path of least resistance

• Four types of gearing: Government,  Corporate, Consumer, Inequality 
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