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Disclaimer

This presentation has been prepared by Nucleus Wealth  and is for general information only. 

Every effort has been made to ensure that it is accurate, however it is not intended to be a complete 
description of the matters described. The presentation has been prepared without taking into account 
any personal objectives, financial situation or  needs. It does not contain and is not to be taken as 
containing any securities advice or securities recommendation. Furthermore, it is not intended that it 
be relied on by recipients for the purpose of making investment decisions and is not a replacement of 
the requirement for individual research or professional tax advice. 

Nucleus Wealth does not give any warranty as to the accuracy, reliability or completeness of 
information which is contained in this presentation. Except insofar as liability under any statute cannot 
be excluded, Nucleus Wealth and its directors, employees and consultants do not accept any liability for 
any error or omission in this presentation or for any resulting loss or damage suffered by the recipient 
or any other person. Unless otherwise noted, Nucleus Wealth is the source of all charts; and all 
performance figures are calculated using exit to exit prices and assume reinvestment of income, take 
into account all fees and charges but exclude the entry fee. 

It is important to note that past performance is not a reliable indicator of future performance. This 
document was accompanied by an oral presentation, and is not a complete record of the discussion 
held. No part of this presentation should be used elsewhere without prior consent from the author.
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• boom followed by bust

• USD safe haven and bond bid

• flight to quality in stocks

• stimulus

• bounce off the lows for stocks

• momentum trades kick in

• bonds start to sell and USD safe haven unwinds

• bond back up

• rotation to value in stocks
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Are we in a new normal:
Central Banks or Governments bailing out everyone
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• Large Companies

• Small / Medium Companies  

• Unemployed people

• Suspension of capitalism
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What would bring markets back to reality
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• Q1 earnings showing how much damage

• A failure to control the virus in the US

• Rampant virus activity in developing countries

• The likely intensification of the US/China trade war

• Widespread rioting in the US

• Earnings not bouncing back
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The short list
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• Demand

• Debt Crises

• Valuations
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