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Disclaimer

This presentation has been prepared by Nucleus Wealth  and is for general information only. 

Every effort has been made to ensure that it is accurate, however it is not intended to be a complete 
description of the matters described. The presentation has been prepared without taking into account 
any personal objectives, financial situation or  needs. It does not contain and is not to be taken as 
containing any securities advice or securities recommendation. Furthermore, it is not intended that it 
be relied on by recipients for the purpose of making investment decisions and is not a replacement of 
the requirement for individual research or professional tax advice. 

Nucleus Wealth does not give any warranty as to the accuracy, reliability or completeness of 
information which is contained in this presentation. Except insofar as liability under any statute cannot 
be excluded, Nucleus Wealth and its directors, employees and consultants do not accept any liability for 
any error or omission in this presentation or for any resulting loss or damage suffered by the recipient 
or any other person. Unless otherwise noted, Nucleus Wealth is the source of all charts; and all 
performance figures are calculated using exit to exit prices and assume reinvestment of income, take 
into account all fees and charges but exclude the entry fee. 

It is important to note that past performance is not a reliable indicator of future performance. This 
document was accompanied by an oral presentation, and is not a complete record of the discussion 
held. No part of this presentation should be used elsewhere without prior consent from the author.
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Philosophical Approach to yield:
Don’t live in the past

Tim Fuller
Damien Klassen

You have a choice:
• Refuse to accept low dividend/interest rates of return. 

• Accept that the world has changed.

• Tax effectiveness

• Capital gain management

• Yield or Value Traps
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Philosophical Approach to yield:
Look to the future

Tim Fuller
Damien Klassen

• Sustainability of dividends

• Growth of dividends

• Capital is more volatile at low yields
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Philosophical Approach to yield:
Buybacks vs Dividends

Tim Fuller
Damien Klassen
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Government Bonds for Yield :
Pennies in front of a steamroller?

Tim Fuller
Damien Klassen

• Potentially big downside risks, limited upside.

• Speed of adjustment is key

• 10 year bonds are a trading strategy, not an investment

• Traders take risks on bonds, investors get certainty
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Government Bonds for Yield:
Inflation risks and opportunities

Tim Fuller
Damien Klassen

• Inflation is the key

• Inflation linked bonds are a hedge

• Duration leads to a greater impact
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Reaching for corporate bond yields
Uncertainty never been higher

Tim Fuller
Damien Klassen

• How long will rules be suspended for?

• Spreads

• Fixed vs Floating

• Credit rating

• Duration

• Government backing
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Reaching for corporate bond yields
Implementation important

Tim Fuller
Damien Klassen

• ETFs, check underlying

• ETFs, liquidity issues 

• Fund Lockups

• Size
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Stocks for Yield:
Sector Diversification

Tim Fuller
Damien Klassen
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Stocks for Yield:
Other forms of diversification

Tim Fuller
Damien Klassen

• COVID / non COVID

• Interest rate sensitive / insensitive

• Cyclical / Non-Cyclical

• Growth / Value

• Business Type

• Country
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