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WILL INSOLVENCIES TOPPLE
THE AUSTRALIAN ECONOMY?
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Disclaimer

This presentation has been prepared by Nucleus Wealth and is for general information only.

Every effort has been made to ensure that it is accurate, however it is not intended to be a complete
description of the matters described. The presentation has been prepared without taking into account
any personal objectives, financial situation or needs. It does not contain and is not to be taken as
containing any securities advice or securities recommendation. Furthermore, it is not intended that it
be relied on by recipients for the purpose of making investment decisions and is not a replacement of
the requirement for individual research or professional tax advice.

Nucleus Wealth does not give any warranty as to the accuracy, reliability or completeness of
information which is contained in this presentation. Except insofar as liability under any statute cannot
be excluded, Nucleus Wealth and its directors, employees and consultants do not accept any liability for
any error or omission in this presentation or for any resulting loss or damage suffered by the recipient
or any other person. Unless otherwise noted, Nucleus Wealth is the source of all charts; and all
performance fiFures are calculated using exit to exit prices and assume reinvestment of income, take
Into account all fees and charges but exclude the entry fee.

It is important to note that past performance is not a reliable indicator of future performance. This
document was accompanied by an oral presentation, and is not a complete record of the discussion
held. No part of this presentation should be used elsewhere without prior consent from the author.



Insolvency:
US ready

United States: Corporate Debt-to-GDP

(percent)
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Notes:
Shaded regions represent periods of U.S. recession
Source: Haver Analytics, Gluskin Sheff
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Luxury:
More upmarket = less effect?

Prada

Hugo Boss

VE Corp

The Swatch Group
Richemont

Burberry

Moncler

Kering

LVMH Moét Hennessy
Hermes
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- Meaian EF’S_'IEm Forward

J1-Jan Now Change
0.09 -0.02 -118%
3.4 0.5 -51%
3.6 1.1 -70%
155 9.2 -67%
3.1 1.4 -25%
0.9 0.5 -42%
1.9 1.0 -34%
279 18.6 -33%
16.2 11.5 -29%
158 11.8 -25%
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Luxury:
US ready

Job losses concentrated in mid- and lower-paying occupations
Year-over-year employee growth by 2018 occupational wage tier (%)

15% = | OW-paying
10%
5%
0%
-5%
-10%
-15%
-20%
-25%
-30%

-35%

2014 2015 2016

Source: Statistics Canada

https://nucleuswealth.com/subscribe
Join the podcast mailing list to be notified
about future episodes

=== Mid-paying

2017

=== High-paying

2018 2019

Caroline Di Russo
Tim Fuller
Damien Klassen

2020

‘indeed



https://nucleuswealth.com/subscribe

Coalition Policy:

e Quality of advice

* Longer term goals

* Trickle down / Tax cuts

* Immigration

* MMT
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