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Disclaimer

This presentation has been prepared by Nucleus Wealth  and is for general information only. 

Every effort has been made to ensure that it is accurate, however it is not intended to be a complete 
description of the matters described. The presentation has been prepared without taking into account 
any personal objectives, financial situation or  needs. It does not contain and is not to be taken as 
containing any securities advice or securities recommendation. Furthermore, it is not intended that it 
be relied on by recipients for the purpose of making investment decisions and is not a replacement of 
the requirement for individual research or professional tax advice. 

Nucleus Wealth does not give any warranty as to the accuracy, reliability or completeness of 
information which is contained in this presentation. Except insofar as liability under any statute cannot 
be excluded, Nucleus Wealth and its directors, employees and consultants do not accept any liability for 
any error or omission in this presentation or for any resulting loss or damage suffered by the recipient 
or any other person. Unless otherwise noted, Nucleus Wealth is the source of all charts; and all 
performance figures are calculated using exit to exit prices and assume reinvestment of income, take 
into account all fees and charges but exclude the entry fee. 

It is important to note that past performance is not a reliable indicator of future performance. This 
document was accompanied by an oral presentation, and is not a complete record of the discussion 
held. No part of this presentation should be used elsewhere without prior consent from the author.
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Credit for Everyone:
I made a mistake

David Llewellyn-Smith
Tim Fuller
Damien Klassen

Made a calculator to illustrate property in purgatory :

1. if economy improved, interest rates increased then higher rates would 

cap property prices,

2. if the economy didn’t improve, then weak growth and already low 

interest rates would see property prices fall
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Credit for everyone:
Mechanism is already working

David Llewellyn-Smith
Tim Fuller
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• Mechanism is here: TFF

• Japan, Germany, France

• TLTRO

• Banks are already being paid to lend

https://nucleuswealth.com/subscribe


https://nucleuswealth.com/subscribe
Join the podcast mailing list to be notified 
about future episodes

Credit for everyone:
Mechanism is already working

David Llewellyn-Smith
Tim Fuller
Damien Klassen

https://nucleuswealth.com/subscribe


https://nucleuswealth.com/subscribe
Join the podcast mailing list to be notified 
about future episodes

Credit for everyone:
Not good for banks
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Credit for everyone:
Australia has already played the debt card
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Unemployment Sky high
Ongoing headwind for property and economy

David Llewellyn-Smith
Tim Fuller
Damien Klassen

ABS’ official unemployment 
rate understated due to:
• JobKeeper
• Discouraged workers not 

counted.
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Fiscal cliff looms large

Leith van Onselen
Gareth Aird
Tim Fuller
Damien Klassen

Jobkeeper and JobSeeker unwound this month:
• JobKeeper reduced from $1500 to $1200 ($750 part-time)
• JobSeeker reduced from $1100 to $815

Grattan estimates tapering will reduce income support from $18 
billion a month (10.7% of monthly GDP) to $3 billion a month 
(1.9% of GDP) for the six months beyond.

Loan repayment holidays to also be wound back:

Early super release ends in December

https://www.facebook.com/NucleusWealth/
Linkedin.com/company/nucleuswealth
Instagram.com/nucleus_wealth
Twitter.com/nucleuswealth


Mass immigration caput
Slowest in a century
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Property Price Forces:
Showdown between credit and unemployment
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Showdown between credit and unemployment
:Perth gives an indication
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Housing market already turning?
:Shift in momentum led by smaller capitals

David Llewellyn-Smith
Tim Fuller
Damien Klassen

• Smaller capitals recording price growth.
• Falls slowing in Sydney.

• Strong rebound in auction clearances.
• Melbourne remains key drag.

• Sydney and Melbourne will remain 
weighed down by collapsing immigration 
and supply glut, but price growth likely 
elsewhere.

• Possibility of rising property prices 
nationally in 2021
• Eased lending standards
• Lower mortgage rates
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Investment Outlook
Caution

David Llewellyn-Smith
Tim Fuller
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• Cautious outlook. International and bonds still generating value

• Low return environment, but volatile 

• Need to be more active than in the past
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Viewer question of the week:

David Llewellyn-Smith
Tim Fuller
Damien Klassen

Is easy credit the only answer to stop falls in Australian property?

Drop your answers in the comments
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