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Disclaimer

This presentation has been prepared by Nucleus Wealth  and is for general information only. 

Every effort has been made to ensure that it is accurate, however it is not intended to be a complete 
description of the matters described. The presentation has been prepared without taking into account 
any personal objectives, financial situation or  needs. It does not contain and is not to be taken as 
containing any securities advice or securities recommendation. Furthermore, it is not intended that it 
be relied on by recipients for the purpose of making investment decisions and is not a replacement of 
the requirement for individual research or professional tax advice. 

Nucleus Wealth does not give any warranty as to the accuracy, reliability or completeness of 
information which is contained in this presentation. Except insofar as liability under any statute cannot 
be excluded, Nucleus Wealth and its directors, employees and consultants do not accept any liability for 
any error or omission in this presentation or for any resulting loss or damage suffered by the recipient 
or any other person. Unless otherwise noted, Nucleus Wealth is the source of all charts; and all 
performance figures are calculated using exit to exit prices and assume reinvestment of income, take 
into account all fees and charges but exclude the entry fee. 

It is important to note that past performance is not a reliable indicator of future performance. This 
document was accompanied by an oral presentation, and is not a complete record of the discussion 
held. No part of this presentation should be used elsewhere without prior consent from the author.
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Australian Manufacturing:
A revival on the back of robots?

• Iron Matrix Background

• Practical implications / costs

• Government tax cuts

• Effect on industrial property
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Energy cost background:
Solar = An upper bound for daytime energy costs
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Energy cost background:
Solar + battery = An upper bound for night-time energy costs
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Peak costs?
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Energy cost implications:
Losers easier to find than winners

• Energy deflation

• When do batteries + solar fall below fuel cost

• Oil & Gas

• Land cost vs solar potential

• Exported energy

• Hydrogen

• Future demand for energy
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Investment Implications:

• Coal is done
• Large undeveloped reserves very suspect
• May be some short term demand/supply imbalances
• Unconvinced on nuclear
• Positive for economic growth
• Positive for energy intensive process (subject to pricing power)
• Some benefits in semis
• Robots tough
• Services interesting
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Thursday, 12th November 2020
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Viewer question of the week:

Do you believe Renewables will topple Fossil Fuels in the next decade?

Drop your answers in the comments
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