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Disclaimer

This presentation has been prepared by Nucleus Wealth  and is for general information only. 

Every effort has been made to ensure that it is accurate, however it is not intended to be a 
complete description of the matters described. The presentation has been prepared without 
taking into account any personal objectives, financial situation or  needs. It does not contain 
and is not to be taken as containing any securities advice or securities recommendation. 
Furthermore, it is not intended that it be relied on by recipients for the purpose of making 
investment decisions and is not a replacement of the requirement for individual research or 
professional tax advice. 

Nucleus Wealth does not give any warranty as to the accuracy, reliability or completeness of 
information which is contained in this presentation. Except insofar as liability under any 
statute cannot be excluded, Nucleus Wealth and its directors, employees and consultants do 
not accept any liability for any error or omission in this presentation or for any resulting loss 
or damage suffered by the recipient or any other person. Unless otherwise noted, Nucleus 
Wealth is the source of all charts; and all performance figures are calculated using exit to exit 
prices and assume reinvestment of income, take into account all fees and charges but 
exclude the entry fee. 

It is important to note that past performance is not a reliable indicator of future 
performance. This document was accompanied by an oral presentation, and is not a complete 
record of the discussion held. No part of this presentation should be used elsewhere without 
prior consent from the author.
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Major Policy / Stimulus:
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• Senate impasse or not?

• Stimulus: $950b passed, $1.9t proposed, $??t Infrastructure

•Minimum wage

• Bidencare

• Tax hike

• Yellen / Powell dynamic
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● Weak demand, needs to be debt funded

○ High corporate debt, not much scope to increase

○ Moderate government debt, lots of scope to increase

○ Moderate consumer debt, scope to increase

● Catch-up growth and catch-up inflation coming in next 6-12 months

● Chance of growth igniting a new cycle?

● Latent corporate and personal bankruptcies
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● US consumer in rude health with wealth and income boom:
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● With supply side well short of inventories:
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The great handoff:
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● There is so much latent demand and stimulus coming that markets 
have begun to worry about inflation via steepening yield curve.

● This presents a risk to high asset prices, both equities and property. 

● The FED is still issuing masses of liquidity to control long-end bond 
yields and has prepared for this eventuality by stating that it will 
not hike until inflation has been above its 2% goal for a year.

● It is a delicate balancing act of handing off high valuations from 
liquidity to profits.
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