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THE ART OF
FINANCIAL ADVICE
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Agenda

« When do you need advice?

« What can advice offer you?

 What is the process for advice?

« Why pay for ongoing service?

« What options are there for advice?

 The evolution of advice has begun!
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When do you need advice?

LIFE TRANSITIONS THAT DRIVE THE NEED
FOR FINANCIAL PLANNING ADVICE:
BABY BOOMERS VS. NEXT GENERATIONS

Marriage

. Caretaker
E i for Elderly
Graduate . Parent

College Change |
Careers Second
Move Out  First Marriage

From Home
Parents Divorce

First|Back to . Health Death of
Job | School B Retire Event Spouse

30s 40s 70s

20s
Gen X/Gen Y Life Transitions Baby Boomer Life Transitions
Necessitating Financial Advice Necessitating Financial Advice
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What can advice offer you?

Broader investment advice

Salary packaging and taxation planning advice
Mortgage and Debt management advice
Insurance needs analysis and recommendation
Goals based financial planning

Retirement planning

Elder care planning

Estate planning
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What can advice offer you?

Marriage
: Caretaker
Eg% for Elderly
Graduate : Parent
College Change |
Careers Second
Maove Out First Marmriage
From Home ) Sell
Parents Divorce Business
First|Back to Second| Starta Kids to ) Health Death of
Job | School Child Business | College Retire Event Spouse
20s 30s 4£0s 60s 70s 80s 90s
Foundation Grow Maintain Sustain Perish!
= starting a savings plan = setting financial goals * setting retirement goals
= setting financial goals * Investing surplus income » understanding how long your money will last in retirement
= preparing a budget * reducing tax * when you can afford to retire
= buying your first » building your investment portfolio * structuring your accumulated financial assets to maximise your retirement savings
* managing your debts * purchasing an investment property * boosting your savings in preparation for retirement
= protecting your income = managing your debts and borrowings * making sure your superannuation is healthy and working hard for you
* having adequate life insurance  + protecting your income * continuing to accumulate wealth tax effectively
= having adequate life insurance * protect and preserve the wealth you have accumulated

= making sure your superannuation is in order = estate planning (including Wills and Power of Attorney)
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What is the process for advice?

Finding an adviser What to expect in an

initial meeting

Strategy Presentation of advice Implementation and

.

*Recommendations
from friends and

#+Rapport and personal
fit

+Considered steps and
may require additional

#Can take many forms
sEnsure currant

angoing requirements

+Can cost extra, or be
included

family sFact-finding meetings circumstances are sAdvisable to let the
sIndustry options — *Scoping of work and *Make sure that the correct! firm do the work
PIFA & FPA

+Checklist for choosing
on Moneysmart

*FA Register

*Google can work as
well

pricing

strategy reflects your
future intentions

*Research of products
and services

#+Benefits / Limitations
#Projections — realistic
rates of return

*Varying levels of
ongoing service
packages

#Reactive vs. Proactive
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Why pay for ongoing service?

TWO-YEAR FINANCIAL PLANNING PROCESS CYCLE
FOR RETIREES VERSUS YOUNGER CLIENTS
RETIREE PLANNING
Tax Planning Portfolio Tax Planning Portfolio
& Review Review & Review Review
Asset/Portfolio Monitoring Asset/Portfolio Monitoring
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Salary Insurance Investments & MEI Tax & Career Estate Investrnents & w' Tax'&

Benchmarking Review Debt Review B fits Revi Planning Review Debt Review B R Rt
Income/Spending (Cash Flow) Monitoring Income/Spending (Cash Flow) Monitoring

Q Q2 Q3 Q4 Q Q2 Q3 Qb
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B Taxes N Investments B Estate B Insurance = Career B Planning Foundation
& Michael Kitces. www Kitces com

/\ https://nucleuswealth.com/subscri Christopher Whaler

‘|
NUCle us be Shelley George
Jo Tim Fuller

Wealth JOiI'.I Fhe podcast mailing.list to be
notified about future episodes



https://nucleuswealth.com/subscribe

What options are there for advice?

CURRENT WEALTH ADVISORY MODELS

& & g

Traditional advice Robo-advice Hybrid models
Human advisors offering Algorithm-based platform Clients have access to
one-to-one, product-based provides advice based on digital tools that facilitate
counsel. client goals. self-investing, but also

can tap into human advice
on a periodic basis, or as

Source: Accenture necessary.
l .
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The evolution of advice has begun!

* Nucleus Wealth - Hybrid Model for advice
« Answer client questions
e Offer assistance for the onboarding process

 Ongoing support

NUC‘EUS About Us Ethical Investing Superannuation Resources - Contact |
Wealth

ASK A FINANCIAL ADVISER

Q: How secure is my investment with Nucleus Wealth?

POSTED ON EEERUARY 5, 2021 BY CHRISTOPHER WHALER

Separately Managed Accounts — The most secure investment structure
Your investment with Nucleus Wealth is under the most secure structure.

Mucleus Wealth provides investments through market-leading investment structures that keep our client’s
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Q: What is Strategic Asset
Allocation (SAA) and
Tactical Asset Allocation
(TAA)?

A: Asset allocation refers to the percentage

value allocated to each asset in a portfolio of

~NOo s Aconte inm 1~ i~ e
assets. Assets include shares,
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Viewer question of the week

What questions do you have for our financial advisers?

Drop your answers in the comments
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Coming up:

YouTube.com/NucleusWealth

next
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More from Nucleus Wealth:

Content:
Nucleuswealth.com/content

Have a guest or topic suggestion for the
show?
Leave a comment on YouTube

Social media:

n Facebook.com/nucleuswealth
Find us on all major (and minor) podcast platforms: [l Linkedin.com/company/nucleuswealth

Instagram.com/nucleus wealth
LISTen on
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