


Agenda:  The New Economic Contagion

• Evergrande a symptom, not a cause

• World wages rebounding

• But structural changes are muddying the water

• Australia has different issues

• Investment implications
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Investment implications

● Caution the by-word

● Growth scare key issue

● Growth, Value or other factors?

● Australian income shock

● AUD lower



Is Evergrande the tip of the iceberg?
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