


Agenda

● PMIs

● A typical inventory cycle

● Today’s inventory / sales

● Retail sales

● Capacity expansion?



Supply Chains: Still stressed. Easing slightly.



PMIs: Normalising



PMIs: Normalising



Purchasing manager indexes: Rolling over



Goods vs Services: Normalising



Forward indicators: Suggest further slowing



Forward indicators: Suggest further slowing



Typical Cycle: 



Typical Cycle: 



Typical Cycle: 



Inventories: Building strongly.



Inventory: Is there “shadow” inventory stuck in warehouses?



Inventory: Transport company outlook continues to fade



Inventory: UPS Revenue shows volumes not growing 



Capacity Expansion: 

●Capacity expansion 

●Operational improvements

●Many companies reporting low volume growth, all in price. i.e. 
paid more to sit in a traffic jam. Will this reverse?

●Goods vs services

●Will there be excess capacity?



Is the inventory cycle over?



More from Nucleus Wealth:

Content: Nucleuswealth.com/content

Find us on all major (and minor) podcast platforms:

Have a guest or topic suggestion for the 
show? 

Leave a comment on YouTube

Facebook.com/nucleuswealth

Linkedin.com/company/nucleuswealth

Instagram.com/nucleus_wealth

Twitter.com/nucleuswealth

Social media:

https://www.facebook.com/NucleusWealth/
http://linkedin.com/company/nucleuswealth
http://instagram.com/nucleus_wealth
http://twitter.com/nucleuswealth

