


Agenda

● Latest situation

● Anatomy of a blow-off

● Effective sanctions

● Supply elasticity

● Demand destruction

● Risks: Financial crisis / Recession / Supply chain risks / Retaliation

● All about the Fed

● Investment Impact 



How bogged down is Russia?



What is a Blow-off top?: 



What is a Blow-off top?: 



Effective Sanctions: 

● Problems with insurance

● Reputational risk and companies withdrawing

● Cancel culture



Supply Elasticity: 



Supply Elasticity: 



Demand Destruction: 



Demand Destruction: 



Demand Destruction: 



Risks: 

● Financial crisis

● Recession

● Supply chain risks

● Inflation

● Crypto

● Gold

● Retaliatory risks

● Nuclear

● Russian regime stability



All About the Fed: 



Is this a blow off or the start of a commodity super-cycle?



Investment Outlook 

● Putin’s global carbon tax

● Asymmetric risks

● Value vs Growth vs Quality

● When is the time to buy 

● There are larger forces at play
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