


Agenda: Insolvencies 

● State of play
● Delayed or just back to normal
● Tax office return
● Rough time frame for interest rates



US Bankruptcies (includes personal) are really, really low still



US Corporate Bankruptcies have started the year with a bang





UK Corporate Bankruptcies are already booming



Same in European Union



Not in Australia as at December



Not in Australia according to banks



Not in Australia according to banks





Globally, the debt looks riskier than usual



What signs are you seeing of bankruptcies?



Investment Outlook

● Asset Allocation: DXY, EUR or gold? Bonds and cash. Commods at 
risk despite China. AUD property bottom?

● Factor allocation: quality, defensives, avoid growth and value

● Sector allocation: Avoid A-REITS, non-banks, discretionary, 
superfunds, materials. Long staples, healthcare, utilities  
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