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Disclaimer: 

The information provided on this presentation is general in nature and 
does not constitute personal financial advice. The information has been 
prepared without taking into account your personal objectives, financial 
situation or needs. Because of this, you should consider the 
appropriateness of the information for your own objectives, financial 
situation and needs before acting on it. Also, before you decide to 
invest in a financial product arranged by a representative of Nucleus 
Wealth Management Pty Ltd, ABN 54 614 386 266, corporate authorised 
representative of Nucleus Advice Pty Ltd AFSL 515796 (Nucleus Wealth 
or we or us), it is important that you read and consider the Product 
Disclosure Statement relating to the product before making any 
decision about whether to invest in it. Your Nucleus Wealth adviser can 
help you with this decision if you would like them to do so.



Agenda: 

RBA Argument

● Inflation

● Wages

● Productivity

● Profits

Leading Indicators

● LEI

● Jobs

● Retail Sales

● Earnings



Inflation:  

Rents, holiday travel



Inflation: Energy  



Inflation: Energy  



Wages:  

“Members observed that some firms 
were indexing their prices, either 
implicitly or directly, to past inflation”, 
the Minutes read.

“These developments created an 
increased risk that high inflation would 
be persistent, which would make it more 
difficult to keep the economy on the 
narrow path”.
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Wages:  
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Profits:  

“Members observed that some 
firms were indexing their 
prices, either implicitly or 
directly, to past inflation”, the 
Minutes read.

“These developments created 
an increased risk that high 
inflation would be persistent, 
which would make it more 
difficult to keep the economy 
on the narrow path”.
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Retailers Warning:  

● Retail turnover down 0.6% in March quarter (note population 1.6%)

● DJs profit warning, down 10%, regional much worse

● Best & Less -13% since May

● Premier Investments (retail fashion), Dominos (pizza), Retail Food 
Group (fast food), Zip (BNPL), Baby Bunting, Kidstuff, Adairs (furniture)







Has something broken, or is it just anecdotal?



More from Nucleus Wealth:

Content: Nucleuswealth.com/content

Find us on all major (and minor) podcast platforms:

Have a guest or topic suggestion for the 
show? 

Leave a comment on YouTube

Facebook.com/nucleuswealth

Linkedin.com/company/nucleuswealth

Instagram.com/nucleus_wealth

Twitter.com/nucleuswealth
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