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Disclaimer: 

The information provided on this presentation is general in nature and 
does not constitute personal financial advice. The information has been 
prepared without taking into account your personal objectives, financial 
situation or needs. Because of this, you should consider the 
appropriateness of the information for your own objectives, financial 
situation and needs before acting on it. Also, before you decide to 
invest in a financial product arranged by a representative of Nucleus 
Wealth Management Pty Ltd, ABN 54 614 386 266, corporate authorised 
representative of Nucleus Advice Pty Ltd AFSL 515796 (Nucleus Wealth 
or we or us), it is important that you read and consider the Product 
Disclosure Statement relating to the product before making any 
decision about whether to invest in it. Your Nucleus Wealth adviser can 
help you with this decision if you would like them to do so.



Agenda: 

● Market size and segments

● Overall issues

● Shipping

● Trucking

● Air

● Storage

● Technology



Sector Overview  



Changing Chains:  



ESG is coming 



Oil price falls on the customers 



Shipping Rates  



Shipping: New vessels  



Shipping: Maersk Forecasts  



Shipping: 

● ESG

● 30% of tonnage

● Lots of money in short periods of time

● Russia / China and oil

● Builders: Mostly conglomerates. Sumitomo Heavy, Mitsubishi Heavy 
(JP), Hyundai Heavy, Samsung Heavy (KR). 

● Panama water



Trucking 



Trucking 



Trucking 



Trucking: 

● Yellow collapse

● Market structure

● Oil prices

● Goods demand

● Driverless. Probably some time away



Trucking: JB Hunt: 



Trucking: Old Dominion 





Air



Delivery: 

● Fedex, UPS, DHL, Amazon

● Fedex great microcosm. Revenue down 7%, Op.Income up 29%. 
Ground up 61%, freight down 26%. Downgrades to forecasts.

● Oil prices

● Goods demand

● Technology

● Driverless. Probably some time away

● Unions



UPS                                                   Fedex



UPS                                                   Fedex







Kuehne + Nagel



Other services:  

● Wisetech

● Kuehne + Nagel

● DHL



How far are we off a bottom in the transport sector?
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