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Disclaimer: 

The information provided on this presentation is general in nature and 
does not constitute personal financial advice. The information has been 
prepared without taking into account your personal objectives, financial 
situation or needs. Because of this, you should consider the 
appropriateness of the information for your own objectives, financial 
situation and needs before acting on it. Also, before you decide to 
invest in a financial product arranged by a representative of Nucleus 
Wealth Management Pty Ltd, ABN 54 614 386 266, corporate authorised 
representative of Nucleus Advice Pty Ltd AFSL 515796 (Nucleus Wealth 
or we or us), it is important that you read and consider the Product 
Disclosure Statement relating to the product before making any 
decision about whether to invest in it. Your Nucleus Wealth adviser can 
help you with this decision if you would like them to do so.



Agenda: 

● Excess Deaths: Background

● Over and under

● Insurers. Hit hard, but not terrible. Now repricing.

● Obesity drugs: Background

● Why

● How

● When



Excess Deaths:  



Excess Deaths: Where is the give back?  



Life Insurers: What are they pricing?





Obesity is a  growing issue  

Overall, per the CDC, 
obesity in the US affects 
100 million (42%) adults 
and 15 million (20%) 
children and accounts 
for ~$147 billion in 
annual health care 
costs.



How do the drugs work  



Long term trend vs short term data:  

● Obesity drugs look to be a positive for longevity

● Driverless cars look to be a positive for longevity

● Question is has COVID changed something

● I.e. lower life expectancy

● Insurers are pricing short term issues. 

● Will it get worse, then a losing bet

● If doesn’t get worse, obesity drugs help then winning bet

● Max upside from some sort of give back at some stage. We all hope



Likely causes:  

● Continued COVID deaths

● “Lack of Diagnosis” driven deaths

● Suicides & drug overdoses

● Weakening of immune systems

● Vaccines



Key causes of deaths  



Age Related:  



Age Related:  



Age Related:  



COVID:  



Lack of diagnoses + lack of healthcare:  



Weakened immune systems: Heart Disease  



Vaccines  







Japan Case Study: All deaths  



Japan Case Study: non COVID  



Japan Case Study: Respiratory  



Japan Case Study: Circulatory 



Japan Case Study: Cancer



Japan Case Study: Senility



Japan Case Study: Suicide



Will excess mortality fade, or are we in a new normal?



Likely causes:  

● Continued COVID deaths

● “Lack of Diagnosis” driven deaths

● Suicides & drug overdoses

● Weakening of immune systems

● Vaccines

● Will it get worse, then a losing bet

● If doesn’t get worse, obesity drugs help then winning bet

● Max upside from some sort of give back at some stage. We all hope



More from Nucleus Wealth:

Content: Nucleuswealth.com/content

Find us on all major (and minor) podcast platforms:

Have a guest or topic suggestion for the 
show? 

Leave a comment on YouTube

Facebook.com/nucleuswealth

Linkedin.com/company/nucleuswealth

Instagram.com/nucleus_wealth

Twitter.com/nucleuswealth

Social media:

http://nucleuswealth.com/content
https://www.facebook.com/NucleusWealth/
http://linkedin.com/company/nucleuswealth
http://instagram.com/nucleus_wealth
http://twitter.com/nucleuswealth

