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Disclaimer: 

The information provided on this presentation is general in nature and 
does not constitute personal financial advice. The information has been 
prepared without taking into account your personal objectives, financial 
situation or needs. Because of this, you should consider the 
appropriateness of the information for your own objectives, financial 
situation and needs before acting on it. Also, before you decide to 
invest in a financial product arranged by a representative of Nucleus 
Wealth Management Pty Ltd, ABN 54 614 386 266, corporate authorised 
representative of Nucleus Advice Pty Ltd AFSL 515796 (Nucleus Wealth 
or we or us), it is important that you read and consider the Product 
Disclosure Statement relating to the product before making any 
decision about whether to invest in it. Your Nucleus Wealth adviser can 
help you with this decision if you would like them to do so.



Agenda: Global soft landing, Australian hard 

● Global inflation for goods, services and energy

● Australian inflation for goods, services and energy

● Inflation outlook and risks

● Investment outlook



Global core inflation gone:  



Global inflation components:  

● Global goods deflation

● Global services glide path lower

● Global energy crash for gas, coal, oil and renewables





Australian inflation components

● More goods deflation 
looms

● Services falling fast

● Energy bad news turning 
good as petrol and 
utilities fall 



Australian inflation components



Inflation outlook and risks



Inflation outlook and risks

● More goods, food and services disinflation looms on 
strong US, weak China/commods, AI

● Was it all temporary AKA supply side?

● Most prominent risk is geopolitics and oil

● Weak so far



Australian inflation outlook

● Terrible macro management = household inflation and weak wages

● US/AUD household sectors going different directions. Output gaps too

● Catch down deflation ahead as Aussie economy lands harder: Q4 retail, 
NAB survey, jobs report, CPI, with UE spike and capex drop ahead

● Housing inflation minus energy to persist



Investment implications

● RBA to cut harder and deeper

● Buy bonds

● AUD pressure

● ASX useless bubble

● Property boom ahead







Will the inflation pendulum swing too far?
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