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Disclaimer: 

The information provided on this presentation is general in nature and 
does not constitute personal financial advice. The information has been 
prepared without taking into account your personal objectives, financial 
situation or needs. Because of this, you should consider the 
appropriateness of the information for your own objectives, financial 
situation and needs before acting on it. Also, before you decide to 
invest in a financial product arranged by a representative of Nucleus 
Wealth Management Pty Ltd, ABN 54 614 386 266, corporate authorised 
representative of Nucleus Advice Pty Ltd AFSL 515796 (Nucleus Wealth 
or we or us), it is important that you read and consider the Product 
Disclosure Statement relating to the product before making any 
decision about whether to invest in it. Your Nucleus Wealth adviser can 
help you with this decision if you would like them to do so.



Agenda: RBA panic or not?

● Disinflation still roughly on track
● Albonomics the major roadblock
● Albo panicking
● Wage growth falling and unemployment much worse than advertised
● What will the RBA do?
● Investment implications



Agenda: Disinflation still on track



Albonomics the problem: Services inflation and mass immigration 



Wages growth cooked 

● Services wage growth suppression will help

● FT: Central banks looking at broader suite of employment data



Albo panicking 

● ALP realises it has overcooked immigration

● But migration deals with India will inhibit slowdown

● Tax cuts small. Energy and rent rebates



What will RBA do? 

● It has only just removed 
its tightening bias. 
Reversal to hike is panic

● May reinstate bias as 
jawboning move. More 
likely to stay neutral

● Unlikely to hike because 
households at edge of 
cost of living abyss

● Push out cuts a few 
months 

Cost of living indexes



Investment implications 

● Bond rally delayed

● AUD wedged between

● Stocks beholden to Fed, US wages and oil 
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