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Disclaimer: 

The information provided on this presentation is general in nature and 
does not constitute personal financial advice. The information has been 
prepared without taking into account your personal objectives, financial 
situation or needs. Because of this, you should consider the 
appropriateness of the information for your own objectives, financial 
situation and needs before acting on it. Also, before you decide to 
invest in a financial product arranged by a representative of Nucleus 
Wealth Management Pty Ltd, ABN 54 614 386 266, corporate authorised 
representative of Nucleus Advice Pty Ltd AFSL 515796 (Nucleus Wealth 
or we or us), it is important that you read and consider the Product 
Disclosure Statement relating to the product before making any 
decision about whether to invest in it. Your Nucleus Wealth adviser can 
help you with this decision if you would like them to do so.



Agenda: Oil on troubled waters

● OPEC shifts back to market share strategy

● Implications for oil price 

● Implications for macro and assets



OPEC shifts back to market share strategy

● 2.2mb/d in voluntary cuts to unwind from Q4

● Mainly Saudi Arabia

● Is it market share or US election?

● US stiffening rhetoric on Israel

● US shale breakeven $65 for new wells



Implications for macro

● Helping hand for central 
banks at WTI $65

● Also aids European gas 
prices

● Boosts disinflation trend 
worldwide



Implications for assets

● Could encourage Mag7 blowoff pre-election

● Broadening of tech rally as yields fall

● Bullish AUD unless or until bulk commodities break

● Risks include Lebanon war, escalation with Iran
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