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Disclaimer: 

The information provided on this presentation is general in nature and 
does not constitute personal financial advice. The information has been 
prepared without taking into account your personal objectives, financial 
situation or needs. Because of this, you should consider the 
appropriateness of the information for your own objectives, financial 
situation and needs before acting on it. Also, before you decide to 
invest in a financial product arranged by a representative of Nucleus 
Wealth Management Pty Ltd, ABN 54 614 386 266, corporate authorised 
representative of Nucleus Advice Pty Ltd AFSL 515796 (Nucleus Wealth 
or we or us), it is important that you read and consider the Product 
Disclosure Statement relating to the product before making any 
decision about whether to invest in it. Your Nucleus Wealth adviser can 
help you with this decision if you would like them to do so.



2024 vs 2019:  



Regions: 

● US

● China

● Australia/Canada

● Europe



7 Stages:  



Bubble Classification:  



Inflationary or Deflationary:  



Bubble measures:  



Bubble measures:  



Bubble conditions:  

In many cases, monetary policy 
helps inflate the bubble rather 
than constrain it.



Bubble popping:  

•More leverage, higher prices = less to prick 

the bubble

• Willingness to spread the pain

• Zero lower bound



Policy Response:  

•Lower Interest Rates

•Curtail panic, guarantee liabilities

•Provide liquidity. Increase collateral taken

•Support the solvency of systemically important 
institutions. Accountancy rule changes?

•Recapitalize/nationalize/cover losses of 
systemically important financial institutions.

•Victim Narrative



Policy Response:  



Policy Response:  

• Austerity

• Money Printing

• Debt Defaults

• Redistributing Wealth



1. Bubble - Policy Response:  



2. Top - Policy Response:  



3. Depression - Policy Response:  



4. Deleveraging - Policy Response:  



4. Deleveraging - Policy Response:  



5. Pushing on a string - Policy Response:  

• Interest Rates

• Quantitative Easing

• Helicopter Drops

•Fiscal/Monetary tensions



6. Normalisation - Policy Response:  

• 5-10 years

•Equity premiums remain high









More from Nucleus Wealth:

Content: Nucleuswealth.com/content

Find us on all major (and minor) podcast platforms:

Have a guest or topic suggestion for the 
show? 

Leave a comment on YouTube

Facebook.com/nucleuswealth

Linkedin.com/company/nucleuswealth

Instagram.com/nucleus_wealth

Twitter.com/nucleuswealth

Social media:

http://nucleuswealth.com/content
https://www.facebook.com/NucleusWealth/
http://linkedin.com/company/nucleuswealth
http://instagram.com/nucleus_wealth
http://twitter.com/nucleuswealth

