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Disclaimer: 

The information provided on this presentation is general in nature and 
does not constitute personal financial advice. The information has been 
prepared without taking into account your personal objectives, financial 
situation or needs. Because of this, you should consider the 
appropriateness of the information for your own objectives, financial 
situation and needs before acting on it. Also, before you decide to 
invest in a financial product arranged by a representative of Nucleus 
Wealth Management Pty Ltd, ABN 54 614 386 266, corporate authorised 
representative of Nucleus Advice Pty Ltd AFSL 515796 (Nucleus Wealth 
or we or us), it is important that you read and consider the Product 
Disclosure Statement relating to the product before making any 
decision about whether to invest in it. Your Nucleus Wealth adviser can 
help you with this decision if you would like them to do so.



Agenda: 

1. Reduce your income tax

2. Get tax-free retirement income

3. Reduce tax on inheritance

4. Save for first home more efficiently



Reduce Income Tax:  

● Compulsory Super. What to do: (mostly) nothing.

● Additional Super via employer.  What to do: speak to your employer 
about salary sacrifice into superannuation. Check balance ($500k 
important) & catch-up contributions. Check your marginal tax rate.

● Make a payment from your savings, claim a tax deduction. What to do: 
fill in a form with your superfund. 

● If you are in a relationship and one partner is earning a very low salary, 
there are tax savings and strategies. What to do:  Spouse contributions 
(up to $3k = $540 tax offset). Co-contribution ($1k after tax = $500 
match from government). Contribution splitting. 



Get tax free retirement income:  

Transfer balance cap 1.9m. This is how still tax-free in pension. 

Total Super cap: Different restrictions. <500k = catch up contrib’s, $1.7m = no bring 
forward, $1.9m = no non-concessional contributions, $3m = 15% additional tax.

● All of the above income tax methods. Particularly close to retirement. 

● Transfer money from your savings into super.  What to do: $120,000 per 
year each each, 3 year catchups available.

● Note trying to balance super between partners is probably going to be 
important going forward. What to do: (probably) try to keep balanced, 
noting issues if large age gap.



Reduce Tax on Inheritance:  

● How does this work?. Up to 17% on superannuation to adults inheritors.

● Note taxable vs not taxable. Simple version is that if you haven’t paid 
tax on the money it is probably taxable on death. 

● Recontribution strategy. What to do: tax money out in pension phase, 
put in back in. 



Save for first home more efficiently:  

Not about using super for home, it is about using your super tax rate. Must 
be additional contributions, can’t be compulsory contributions.

Example: Say you are saving $1,000 a month (pre tax)

● Outside of super (on a 32% tax rate) you end up with $680.

● Inside super you end up with $850. 

● 25% return on day 1!

Downside: You can’t get it back.

Note investment return:  Market or target date. 
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